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HIGHLIGHTS 

BADJA URANIUM PROJECT – WESTERN AUSTRALIA E59/1249 (100% MAN) 

The Badja Uranium Project, which is located 600kms north of Perth near Yalgoo, 
covers a 30km long by up to 2 km wide palaeochannel, located within granitic terrain. 
The channel is characterized by extensive calcrete occurrences that correlate with 
the elevated uranium responses interpreted by Southern Geoscience from the 
airborne radiometric survey sourced from Geoscience Australia (Survey P1060). This 
uranium anomaly was modelled on the Yeelirrie Style of calcrete hosted uranium 
mineralization. 

Previous exploration by Magna located four coincident airborne radiometric and MMI 
geochemical anomalies within the Badja drainage-salt lake system.  
During the September Quarter an 18 hole drilling program was completed. A total of 
584m of vertical aircore were drilled to an average depth of 32m and ranged from 5-
65m in depth.  

Previous exploration by MAN identified coincident MMI and Spectrometer uranium 
anomalies for four target areas, Targets 1-4 inclusive (Figure 1). Target 4 was the 
most anomalous, with a maximum uranium-in-soil anomaly of 23ppm, within a 1ppm 
Uranium contour measuring 2km x 1.5km. 

The priority targets T3 and T4 were tested by a single line of drilling with a drill collar 
spacing of 400m. Target 2 was partially tested. Hole BAC02 was drilled to 65m 
vertical to profile the lake sediments and BAC01 was located within 50m of  the most 
anomalous MMI sample reporting 23ppm Uranium. 

Air core samples were taken at one metre intervals for logging and sampling 
purposes. The majority of the samples consisted of moist to wet clays.  Spectrometer 
readings were taken of all intervals sampled.  



Four metre composite samples were taken for the entire length of all holes drilled. 
These were submitted to ALS Laboratory for uranium analyses using the XRF 
analytical technique.  

ALS Laboratories reported <0.001% uranium (i.e. <10ppm Uranium) for all Badja drill 
samples. The external standards submitted by MAN reported results within an 
acceptable range.  

Spectrometer readings of the one metre drill sample were taken using a GR135G 
Spectrometer. Data routinely recorded included Total Count, Potassium, Thorium 
and Uranium and the following maximum values were recorded: 

Hole BAC001 3-4m 16 TC 0.2% eK 15.8ppm eU   4.3ppm eTh 

Hole BAC012 1-2m 12.4TC 6.9% eK   4.2ppm eU 13.4ppm eTh 
Hole BAC014 7-8m 29.4TC 0.4% eK   6.5ppm eU 46.9ppm e Th

These spectrometer readings support the XRF analyses, as they are consistently low 
i.e. <15.8 eUppm. 
The most anomalous XRF analyses are from hole is BAC001, which consistently 
returned elevated readings of 10-15eUppm, compared to less than <10eU for other 
holes.

Consequently, the prospectivity of this project has  been downgraded .

Hole ID Collar 
Co-ordinates 

Dip Azimuth Depth 

BAC001 452,000E, 6,831,400N -90 360 25 
BAC002 452,000E, 6,831,000N -90 360 65 
BAC012 457,000E, 6,834,400N -90 360 16 
BAC014 475,500E, 9,827,400N -90 360 39 

Jeff Green 
Director 

Competent Person Statement 
This report accurately reflects the information compiled by Mr Phil Mattinson (AIG –
Fellow), a geological consultant to the Company, who has sufficient experience 
which is relevant to the style of mineralisation and type of deposit under 
consideration and to the activity which he is undertaking to qualify as a Competent 
Person as defined in the 2004 Edition of the Australian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserve. Mr Phil Mattinson 
consents to the inclusion in the report of the matters for the Badja Project only ,
based on his information in the form and context in which it appears. 





Appendix 5B 
Mining exploration entity quarterly report 

+ See chapter 19 for defined terms. 

1/7/98*  Appendix 5B  Page 1 

Rule 5.3 

Appendix 5B 
Mining exploration entity quarterly report 

Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1 /7/97, 1/7/98. 

Name of entity 

MAGNA MINING N.L. 

ACN or ARBN  Quarter ended (“current quarter”) 

010 546 675  30 September 2007 

Consolidated statement of cash flows

Cash flows related to operating activities 
Current quarter 

$A’000 
Year to date  
(3 months) 

$A’000 
1.1 Receipts from product sales and related debtors 21 21 

1.2 Payments for (a)  exploration and evaluation 
  (b)  development 
  (c)  production 
  (d)  administration  

(247) 

(273) 

(247)

(273)
1.3 Dividends received   
1.4 Interest and other items of a similar nature received 40 40 
1.5 Interest and other costs of finance paid   
1.6 Income taxes paid   
1.7 Other (provide details if material)    

Net Operating Cash Flows (459) (459) 
 Cash flows related to investing activities   
1.8 Payment for purchases of: (a)prospects  

 (b)equity investments 
 (c) other fixed assets 

1.9 Proceeds from sale of: (a)prospects  
 (b)equity investments  
 (c)other fixed assets 

1.10 Loans to other entities   
1.11 Loans repaid by other entities   
1.12 Other (provide details if material)   

Net investing cash flows
1.13 Total operating and investing cash flows (carried 

forward) (459) (459)
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1.13 Total operating and investing cash flows (brought  
forward) 

(459) (459) 

Cash flows related to financing activities 
1.14 Proceeds from issues of shares, options, etc.   
1.15 Proceeds from sale of forfeited shares   
1.16 Proceeds from borrowings   
1.17 Repayment of borrowings   
1.18 Dividends paid   
1.19 Other (provide details if material) Share and Option 

issue costs 

Net financing cash flows

Net increase (decrease) in cash held (459) (459) 

1.20 Cash at beginning of quarter/year to date 2,848 2,848 
1.21 Exchange rate adjustments to item 1.20   

1.22 Cash at end of quarter
2,389 2,389 

Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and asso ciates of the 
related entities 

Current quarter 
$A'000 

1.23 Aggregate amount of payments to the parties included in item 1.2 20 

1.24 Aggregate amount of loans to the parties included in item 1.10 -

1.25 Explanation necessary for an understanding of the transactions 

N/A 

Non-cash financing and investing activities 
2.1 Details of financing and investing transactions which have had a material effect on consolidated assets and 

liabilities but did not involve cash flows 

N/A

2.2 Details of outlays made by other entities to establish or increase their share in projects in which the reporting 
entity has an interest 

N/A

Financing facilities available 
Add notes as necessary for an understanding of the position. 
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 Amount available 
$A’000 

Amount used 
$A’000 

3.1 Loan facilities  NIL  

3.2 Credit standby arrangements NIL  

Estimated cash outflows for next quarter 
$A’000 

4.1 Exploration and evaluation 250 

4.2 Development  

Total 250 

Reconciliation of cash 
Reconciliation of cash at the end of the quarter (as shown in 
the consolidated statement of cash flows) to the related items 
in the accounts is as follows. 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank 87 155 

5.2 Deposits at call 2,302 2,693 

5.3 Bank overdraft   

5.4 Other (provide details)   

Total: cash at end of quarter (item 1.22) 2,389 2,848 

Changes in interests in mining tenements 

  Tenement reference Nature of interest 
(note (2)) 

Interest at 
beginning of 
quarter 

Interest at 
end of 
quarter 

6.1 Interests in mining 
tenements relinquished, 
reduced or lapsed 

     N/A 
      
      

6.2 Interests in mining 
tenements acquired or 
increased 

     N/A 
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Issued and quoted securities at end of current quar ter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 

Total number  Number quoted Issue price per 
security (see note 
3) (cents) 

Amount paid up per 
security (see note 3) 
(cents)

7.1 Preference 
+securities
(description)

    

7.2 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns of 
capital, buy-backs, 
redemptions 

7.3 +Ordinary 
securities 

424,646,677 
38,940,000 
5,000,000 

424,646,677 
38,940,000 

NIL 
7 cents 
9 cents 

1 cent 
1 cent 

7.4 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Changes 
through payment on 
contributing shares 
(c) Increases 
through exercise of 
options                       

7.5 +Convertible debt 
securities 
(description)

    

7.6 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through securities 
matured, converted 

7.7 Options
(description and 
conversion factor)

319,464,234 
14,000,000 

   60,000,000 

319,464,234 
NIL 

               NIL 

Exercise price 
$0.10 
$0.02 

            $0.02 

Expiry date 
30/11/2009 
31/03/2009 

          30/06/2010 
7.8 Issued during 

quarter 

7.9 Exercised during 
quarter      

7.10 Lapsed during 
quarter 

    

7.11 Debentures
(totals only)
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7.12 Unsecured notes
(totals only) 

    

Compliance statement 

1 This statement has been prepared under accounting policies which comply with 
accounting standards as defined in the Corporations Law or other standards acceptable 
to ASX (see note 4).  

2 This statement does give a true and fair view of the matters disclosed. 

Sign here:  ............................................................ Date:  30 September 2007 
(Director)

Print name:            JEFF GREEN 

Notes 

1 The quarterly report provides a basis for informing the market how the entity’s 
activities have been financed for the past quarter and the effect on its cash position.  
An entity wanting to disclose additional information is encouraged to do so, in a note 
or notes attached to this report. 

2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in 
mining tenements acquired, exercised or lapsed during the reporting period.  If the 
entity is involved in a joint venture agreement and there are conditions precedent 
which will change its percentage interest in a mining tenement, it should disclose the 
change of percentage interest and conditions precedent in the list required for items 
6.1 and 6.2. 

3   Issued and quoted securities The issue price and amount paid up is not required in 
items 7.1 and 7.3 for fully paid securities.

4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive 
Industries and AASB 1026: Statement of Cash Flows apply to this report. 

5 Accounting Standards ASX will accept, for example, the use of International 
Accounting Standards for foreign entities.  If the standards used do not address a topic, 
the Australian standard on that topic (if any) must be complied with. 
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